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In article is carried out the short review of the Dubai international
financial center. In particular, some factors of successful activity of the
Courts of this center is revealed. Among them are mentioned such
moments as doing legal case exclusively in English, choosing of Anglo-
Saxon model of legal proceedings, recruitingexperienced judges, creating
comfortable conditions for foreign business.
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am here today because of the announcement made by H.E. President

NursultanNazabayev this morning.l am here as therepresentative

of theDubai International Financial Centre (DIFC) Courts (with
two other Members of my Courts) which have, on this visit, signed
two MOUs? with Kazakhstan on mutual enforcement of judgments
and for providing assistance in the establishment of the Astana
International Financial Centre.

Dubai is an emirate (state) within the country of the United Arab
Emirates (UAE).Like other UAE emirates, it is an Arab speaking civil
(continental) law state.But Dubai decided in 2004 that it wanted to
establish an international financial centre and realized that such
an international financial centre needed to be run in a way that
resembled other major financial centres, so they set out to create
an environment to make international financial businesses feel at
home. Two requirements were seen to be necessary:

(a) That centre must be English speaking for all functional purposes
because English is the language of international business;

(b) Its legal system of laws and court procedures must be based
on common law, which is the foundation of international business
and financial law, and therefore Judges of the DIFC Courts had to be
experienced former judges from common law countries.

Since opening for business in 2008, we have been the subject of
continuing international legal attention.We have won awards for legal
excellence from international bodies as well as the Government of
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'Article is based on the text of the report presented at The International Conference
«Constitution: unity, stability, prosperity», devoted to the 20-th anniversary of the
Constitution of the Republic of Kazakhstan, Astana (28-30 August 2015).
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Dubai.We are constantly referred to in speeches at international legal
conferences and in articles in legal journals as a court to watch.

Our success is based on some factors which may also be relevant
for the success of the Astana International Financial Centre:

(a) We are attractive because we offer the choice to foreign business
persons to do business in Dubai in an environment with which they
are familiar, but, if they want to choose the local civil law Arabic
speaking environment, they can do so.

(b) Our laws are familiar to most international business persons
because common law countries are where the strongest financial
and commercial markets are located.

(c) We have a strong group of senior retired judges with significant
experience in commercial law from a mixture of common law countries.
In particular our judges come from centres which are acknowledged
hubs for international business so these judges are familiar with
problems arising from cross border transactions. We also have a
few judges who are native, civil law trained former judges who
have received training in common law and provide a valuable link
to Dubai law as well as the Dubai Courts.

(d) Our priorities are efficiency and concern for users modelled on
the English Commercial Court, the most famous commercial court
in the world, and several of our Judges are from that Court.

Mr. Hwang and his collegue at court hearing
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Dubai International Financial Centre

(e) It has been important for us to demonstrate to the world that
our DIFC Judgments can be enforced in all the important commercial
centres in the world.So we have signed MOUs? relating to mutual
enforcements of judgments with a number of important common
law countries like USA, England, Australia, Singapore and Kenya, and
we are now moving to the sign MOGs with civil law countries, with
Kazakhstan being the first.We are therefore now well established as
a national court, and recognized as such throughout the world.

We hope to share our experiences with the architects of the Astana
International Financial Centre, and to offer our assistance to bring this
centre to the same level of excellence and international acceptance
that we have achieved.We are very much looking forward to this
collaboration.

Maiikn Xyadr: [ly6ait xanbiKapasnblK Kap»bl OPTa/ibIFbIHbIH,
CoTTapbl - 03bIK TaXipube KoHe XxanblKapanblk TaHy yAarici
petiHge.

Makanaga [ly6aii xanblkapasblk Kap»Kbl OpTasiblfblIHA KbICKALLa LWOJTY
XacanfaH. Atan ainTKaHaa, ocbl opTanblk COTTapbIHbIH TabbICTbI KbI3METiHIH
Kelnbip dakTopnapsl awbin kepceTinreH. COHbIH iWiHAe, COT icTepiHiH
TeK afbl/ILLbIH TifIIHAE XKYPri3inyi, COT iCiH XYPri3yAiH aHrNo-cakCoHAbIK

MoZeNiHiH TaHdanysbl, Toxipubeni cyabanapablH KabbinaaHybl, LUeTeN
613HeCH YLLiH bIHFaNbl XKaFaainapablH Xacanybl atan eTinreH.

TyviiHgi ce3pep: [ybavi xanbiKkapasblK Kapxbl OpTasbifbl, [y-
6avi xallbiKapasibiK KapXbl OPTasiblFbiHbIH COTTapbl, bipikkeH Apab
omipniktepi, [ybavi Omipniri, [ybavi Ykimeri, [lybai KyKbifbi, COT,
XaJibiKaparblK OU3HEC, KapXbl KYKbifbi, COT ici.

Maiikn XyaHr: Cyabl ly6anckoro mexxgyHapogaHoro ¢puHaHco-
BOrO LIeHTpa KaK npumep nepefoBoro onbita U MeXxayHapona-
HOro npusHaHuA.

B cTatbe npepcTaBneH KpaTkui 0630p [lybaickoro mexayHapos-
HOro pMHaAHCOBOrO LIEHTPA. B YacTHOCTH, pacKpbiBalOTCA HEKOTOPbIE
baKTOpbl YCNewHon AeATeNbHOCTH CyA0B AaHHOro LeHTpa. Cpean
HUX YNOMUHAIOTCA TaKne MOMEHTbI Kak BejeHne fen NCKNYvnTesb-
HO Ha aHINNIACKOM f3blKe, BbIOOP aHII0-CaKCOHCKOW Mogenu cyfio-
NPOV3BOACTBA, HAGOP OMbITHBIX CyAEN, CO3haHNe KOMPOPTHbIX yCIIO-
BV ANA NHOCTPaHHOro br3Heca.

KntoueBbie cnosa: [lyb6aiickuii MeXAYHAapOLHbIV QUHAHCOBbIV LIEHTD,
Cyabl [ybavickoro MexayHapo[Horo ¢puHaHcoBoro eHTpa, Obbe-
AVHEHHbIe Apabckne Smuparsl, smupart [y6avi, [pasutenbcrao Jy-
6as, npaso y6as, cya, MEX[YHAPOAHbIV 6U3HEC, PUHAHCOBOE rpa-
BO, CYJOMpPOn3BOACTBO.
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